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I. Basic information 

(1) Registered address:               

1 Zhongshan Road (South), Huangpu District, Shanghai, PRC. 

(2) Legal representative：            

KONG Qingwei 

(3) Business scope 

Invest in controlling stakes of insurance companies; supervise and manage the 

domestic and international reinsurance business of the insurers under its control; 

supervise and manage the investments by the insurers under its control; participate in 

international insurance activities as approved.  

(4) Contacts for solvency information disclosure： 

Contact person：HUANG Danyan 

Office number: 021-33968093 

Email address：huangdanyan@cpic.com.cn 

 

II. Group ownership structure and changes to member companies  

Please refer to our 2021 Annual Report for detailed information. 

 

III. Key indicators 

Items 
As at the end of  

the reporting period    
As at the beginning of  

the reporting period 

Core solvency margin ratio 260% 282% 

Core solvency margin (10K RMB) 40,122,319 41,212,169 

Comprehensive solvency margin ratio 266% 288% 

Comprehensive solvency margin surplus (10K 
RMB) 

31,582,625 33,347,786 

 

IV. Actual capital 

Items 
As at the end of  

the reporting period    
As at the beginning of  

the reporting period 

Actual capital (10K) 50,662,014 51,076,552 

  Tier 1 core capital (10K RMB) 49,662,014 50,076,552 
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  Tier 2 core capital (10K RMB)  -     -    
  Tier 1 supplement capital (10K RMB) 1,000,000 1,000,000 

Tier 2 supplement capital (10K RMB) - - 

 

V. Required capital 

Items 
As at the end of 

the reporting period    
As at the beginning of 

the reporting period 

Required capital (10K RMB) 19,079,389 17,728,766 
Required capital for quantitative risks (10K RMB) 19,079,389 17,728,766 

1)Required capital for parent company - - 

2)Required capital for insurance member company 19,079,389 17,728,766 

3)Required capital for banking member company - - 

4)Required capital for securities member company - - 

5)Required capital for trust member company - - 

6)Required capital for quantifiable Group specific risks - - 

7)Increase in required capital for risk aggregation effect - - 

8)Decrease in required capital for risk diversification effect - - 
Required capital for control risk (10K RMB) - - 
Supplement capital (10K RMB) - - 

Note: Detailed regulations are yet to be promulgated by the CBIRC regarding the required capital for quantifiable Group 
specific risks, increase in required capital for risk aggregation effect, decrease in required capital for risk diversification 
effect, required capital for control risk, and supplement capital.  

 
VI. Material events 
During the reporting period, there was no material investment losses, no major 

guarantees for external parties, no financial crisis incurred by the Group’s subsidiaries 

or associates, or their takeovers by regulators. 

 

VII. Risk governance and strategies 

(1) Group risk governance status 

The Company established a risk management organizational system with the Board 

shouldering the ultimate responsibility, the management responsible for direct 

stewardship, underpinned by risk management departments, with close participation 

of all relevant functions and covering all branch offices and positions. The boards of 

the Company and its subsidiaries are the top decision-making body in risk 

management, and bear the ultimate responsibility for their respective risk 

management systems and status of operation. The Board established the Risk 

Management & Related Party Transactions Committee, which was vested by the Board 

to perform risk management functions. In 2021, the Committee convened 6 sessions, 

reviewing relevant risk-related items and reports.  

The Company Management Committee is responsible for organizing risk management 
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implementation, setting up the position of Group Chief Risk Officer, and reporting risk 

management status and risk profile to the Risk Management & Related Party 

Transactions Committee on a quarterly basis. Under the Committee there is Group 

Risk Management and Audit Work Commission, responsible for formulation of risk 

management and compliance plans, work co-ordination and execution & supervision 

as per decisions made by the Company. 

The Risk Management Centre was set up at Group headquarters, responsible for 

coordination of daily risk management, and under it there are the Department of Risk 

Control and the Department of Legal Affairs and Compliance, in charge of coordinating 

daily risk monitoring, legal and compliance, and enhancement of internal control. Our 

insurance subsidiaries have all set up independent risk management departments, 

charged with coordinating the implementation of management decisions in risk 

management, including organizing, supervising, and guiding other departments in 

daily risk management as per decisions of the management. Other functional 

departments of the Group and branch offices of its subsidiaries have all designated 

Risk Responsible Person and Risk Management Personnel, performing their duties as 

within their scope of responsibilities and responsible for communications with risk 

management departments. 

(2) Group risk management strategies and their implementation 

The overall risk management strategy is: set reasonable risk management objectives 

based on development strategies, organisational structure and business features of 

the Company, and under the guidance of the objectives, support and promote 

fulfillment of business objectives and strategic planning of the Company via a sound 

risk management system, stringent risk management processes, and advanced risk 

management mechanisms and tools. 

The Group drafted, as per regulatory solvency regulations, its Risk Appetite 

Framework (RAF) which is reviewed annually and updated when necessary. In 2021, 

the overall execution status of the RAF of both the Group and its insurance 

subsidiaries was good, with reports presented tothe Risk Management & Related Party 

Transactions Committee on a quarterly basis. 

 

VIII. Group specific risks 

(1) Risk contagion 

As per regulatory requirements, the Company has set up risk quarantine mechanisms 

for its business operation, personnel management, fund management, information 

systems and internal transactions, etc., to effectively prevent the spread of relevant 
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risks within the Group and to minimize the risk of contagion. 

(2) Risk due to opaque organizational structure 

As a listed insurance holding group, the Company boasts a clear ownership structure 

and sound corporate governance. The focus on insurance as its core business 

supplemented by other related business effectively prevents the risk of losses incurred 

by the Company as a result of opaque organizational structure. 

(3) Concentration risk 

As per regulatory requirements, the Company and its member insurers identify, 

evaluate, monitor and report on the concentration risk of various types on a regular 

basis, including the concentration risk of investment and reinsurance counter-parties, 

insurance and non-insurance business and investment assets, which effectively 

prevented the aggregation of a single risk or risk portfolios at the Group level, or a 

material threat to the Group’s solvency and liquidity. 

(4) Non-insurance risk 

The Company takes non-insurance risk management very seriously and stays focused 

on the core business of insurance. In strict compliance with regulatory rules, it 

prudently manages investment in non-insurance areas, pro-actively manages and 

prevents the adverse effect on the solvency of both the Group and its member 

insurers by the business operation of its non-insurance member companies, in a bid to 

safeguard policyholder’s interests.  

 


