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I. Basic information 

(I) Registered address 

South Tower, Bank of Communications Financial Building, 190 Middle Yincheng Road, 

China (Shanghai) Pilot Free Trade Zone, Shanghai, the PRC 

 

(II) Legal representative 

GU Yue 

 

(III) Business scope and territories 

1．Business scope 

Property indemnity insurance; liability insurance; credit and guarantee insurance; 

short-term health and personal accident insurance; reinsurance of the above said 

insurance; insurance funds investment as approved by relevant laws and regulations; 

other business as approved by the CBIRC. 

2. Business territories 

The People’s Republic of China (excluding Hong Kong, Macao and Taiwan) 

 

(IV) Ownership structure and shareholders 

1．Ownership structure 

Equity categories 
Shares or contributed amounts 

(10K shares) 
Percentage（%） 

Domestic shares held by legal entities 1,947,000 100 

Domestic shares held by natural persons - - 

Foreign shares - - 

Others - - 

Total 1,947,000 100 
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2．Top 10 shareholders 

Names of shareholders 
Shares held as at the end 

of the reporting period 

Percentage of 

shareholding (%) 

China Pacific Insurance (Group) Co., Ltd. 19,178,214,743 98.50 

Shenergy Group Co., Ltd. 90,874,742 0.47 

Shanghai Haiyan Investment Management Company Limited 90,620,982 0.46 

Yunnan Hehe (Group) Co.,Ltd. 59,586,361 0.31 

Shanghai State-owned Assets Operation Co., Ltd. 50,703,172 0.26 

Total 19,470,000,000 100.00 

 

(V) Controlling shareholder or de facto controller 

China Pacific Insurance (Group) Co., Ltd. is the majority shareholder of the Company, 

holding 98.5% of its stake. 

 

(VI) Subsidiaries, joint or associate ventures 

Name of companies Number of shares (10K) 
Percentage of the 

shareholding (%) 

Shanghai Binjiang-Xiangrui Investment and 

Construction Co., Ltd. 
1,071 35.70 

China Pacific Anxin Agricultural Insurance Co., Ltd. 36,490 52.13 

Shanghai Juche Information Technology Co., Ltd. 148 25.20 

Zhongdao Automobile Assistance Co., Ltd 1,280 20.32 

CPIC Euler Hermes Credit Insurance Sales Co., Ltd 2,550 51.00 

Shanghai Lexiang Sijin Technology Joint-stock Co. Ltd. 369 6.16 

Shanghai Heji Business Management Partnerships ( LP) 20,000 99.00 
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(VII) Directors, supervisors and senior management  

1. Directors 

Mr. SU Shaojun, born in February 1968, has a PhD degree. He has been serving as Director of the Company 

since May2021 (approval document: CBIRC [2021] No. 377). Mr. SU currently serves as Board Secretary 

and Deputy Director on Transformation Matters of CPIC Group, and Director of CPIC Capital Company 

Limited. He previously served as Assistant General Manager, Deputy General Manager of Underwriting 

Department of CPIC P/C, Deputy General Manager, General Manager of CPICP/C Beijing Branch, General 

Manager of Development and Planning Department of CPIC P/C, Head of Board Office of CPIC P/C, Head 

of Supervisory Board Office of CPIC P/C, General Manager of Tele-marketing Center of CPIC P/C, and Head 

of Strategy Research Center of CPIC Group. 

 

Mr. WU Junhao, born in June 1965, has a master's degree. He has served as Director of the Company since 

August 2012 (approval document: CIRC P/C [2012] No.796). Mr. WU currently serves as Manager of 

Financial Management Department of Shenergy (Group) Co., Ltd., Non-executive Director of CPIC Group, 

and Director of CPIC Life. He is also Director of Shanghai ICY New Energy Venture Capital Co., Ltd., 

Supervisor of Orient Securities Co., Ltd., Director of Chengdu Xinshen Venture Capital Co., Ltd., Supervisor 

of Shanghai ICY Capital Management Ltd., and Supervisor of Everbright Banking Co., Ltd. Mr. WU 

previously served as Supervisor of Shanghai Pharmaceuticals Holding Co., Ltd., a company listed on SSE 

and on SEHK, and Director of Shanghai Jiulian Group Co., Ltd. 

 

Mr. ZHANG Weidong, born in October 1970, holds a bachelor’s degree. He has been serving as Director of 

the Company since March 2018 (approval document: CBIRC [2018] No.3). Mr. ZHANG currently serves as 

Compliance Responsible Person and Legal Councilor of CPIC Group and Director of CPIC Life, CPIC AMC 

and Changjiang Pension respectively. Mr. ZHANG previously served as Board Secretary of the Company, 

Chief Risk Officer and General Manager of Legal and Compliance Department and Risk Management 

Department of CPIC Group respectively, Head of Board Office and Supervisor Office of CPIC Group 

respectively, and Board Secretary of CPIC Life and CPIC AMC respectively.  

 

Mr. ZHANG Yuanhan, born in November 1967, holds a master’s degree. He has been serving as Director of 

the Company since March 2018 (approval document: CBIRC [2018] No.68). Mr. ZHANG is also Finance 
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Responsible Person and Chief Actuary of CPIC Group, Director of CPIC Life and CPIC AMC respectively, 

Director, Chief Actuary of CPIC Health, and Director of CPIC Capital Company Limited. He previously served 

as Chief Actuary of Citi Group TRV-Citi Insurance Headquarters, Chief Actuary, Deputy General Manager 

and Vice President of MetLife Insurance Company Limited (Shanghai), Chief Actuary of Sino Life Insurance 

Co., Ltd., Deputy General Manager, CFO and Chief Actuary of Sun Life Everbright Life Insurance Co., Ltd., 

and Chief Risk Officer of CPIC Health. 

 

Mr. ZHANG Yuhua, born in November 1967, holds a master's degree. He has been serving as Director of 

the Company since May 2021 (approval document: CBIRC [2021] No. 378). Mr. ZHANG currently serves as 

Deputy General Manager of CPIC P/C. Previously, he served as Deputy General Manager of CPIC P/C 

Shenzhen Branch, General Manager of CPIC P/C Sichuan Branch. Prior to that, Mr. ZHANG served as Deputy 

Director of the Secretary and Administration Department of the Hong Kong and Macao Affairs Office of 

the State Council, Member of the Standing Committee of the Heze Municipal Party Committee, Deputy 

Mayor of Heze Municipal Government, Deputy Secretary of Party Leadership Group of Heze, and Party 

Secretary of the State-owned Assets Supervision and Administration Commission of Shandong Province. 

 

Mr. YU Bin, born in August 1969, holds a master’s degree. He has been serving as Director of the Company 

since September 2019 (approval document: CBIRC Shanghai [2019] No.804). Mr. YU currently serves as 

Vice President of CPIC Group. Previously, Mr. YU served as Deputy General Manager of the Non-Marine 

Insurance Department of the Company, Deputy General Manager of Underwriting and Claims Department 

of the Company, General Manager of Market Development Center of the Company, General Manager of 

Marketing Department of the Company, Chief Marketing Officer, Deputy General Manager of the Company, 

and Assistant President of CPIC Group. 

 

Mr. GU Yue, born in June 1965, holds a master's degree. He has been serving as Chairman of the Company 

since March 2015 (approval document: CIRC [2015] No. 228). Mr. GUwas appointed as Acting Responsible 

Person of the Company by the 2nd extraordinary meeting of 2021 of the 6th Board of Directors on 2 March 

2021. Mr. GU also serves as Chairman of CPIC HK and Director of CPIC AMC. Previously, Mr. GU served as 

Director and General Manager of the Company, Chairman of Board of Supervisors and Director of CPIC 

Life, Chairman of Board of Supervisors of CPIC AMC, Director of CPIC Health, and Board Secretary, Chief 

Auditing Officer, Internal Auditing Responsible Person, Vice President and Finance Responsible Person, 



 

5 

 

and Executive Vice President of CPIC Group. 

 

2. Supervisors 

Mr. Sun Peijian, born in September 1963, holds a master's degree and has been serving as Supervisor of 

the Company since September 2019 (approval document CBIRC Shanghai [2019] No. 803). He was 

appointed as Chairman of Board of Supervisors of the Company in October 2019. Mr. SUN currently serves 

as Chief Risk Officer of CPIC Group, Chairman of Board of Supervisors of CPIC Life and Director of CPIC 

Capital Company Limited. Previously, Mr. SUN served as Assistant General Manager, Deputy General 

Manager of Reinsurance Department of CPIC Group, Deputy General Manager, General Manager of 

Reinsurance Department of CPIC Group, Assistant General Manager, Deputy General Manager, 

Compliance Responsible Person, Compliance Director, and Vice President of CPIC Group, Director of CPIC 

P/C, CPIC Life and CPIC AMC respectively, and Chairman and General Manager of CPIC Health. 

 

Ms. LI Shuhui, born in July 1972, holds a master's degree, and has been serving as Supervisor of the 

Company since April 2018 (approval document: CBIRC [2018] No. 125). Ms. LI currently serves as General 

Manager of Finance Department/Asset Department of the Company, Supervisor of CPIC Online, Deputy 

General Manager and Finance Responsible Person of Anxin Agricultural Insurance. Previously, she served 

as General Manager of Audit Center/Audit Technology Division of CPIC Group, Supervisor of CPIC Health, 

Internal Auditing Responsible Person of Changjiang Pension, Supervisor of Pacific Insurance Elderly Caring 

Investment Management Co., Ltd., and Supervisor of Anxin Agricultural Insurance. 

 

Mr. CAO Junhua, born in March 1966, has a PhD degree. He has been serving as Supervisor of the Company 

since May 2021 (approval document: CBIRC [2021] No. 376). Mr. CAO currently serves as Chief Auditor of 

Internal Audit Management Department of CPIC Group. Previously, he served as Head of Secretary 

Department of General Office of CPIC Life, Deputy Chief of Board Office of CPIC Group, Assistant General 

Manager of CPIC P/C Suzhou Branch, Deputy General Manager of Legal Compliance Department of CPIC 

P/C Suzhou Branch, Head of Specialized Capacity-building Team of Audit Center of CPIC Group, Deputy 

General Manager (in charge of work), General Manager of General Audit Department of Audit Center of 

CPIC Group, General Manager of Audit Department (North China) of Audit Center of CPIC Group. 
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3. Senior management 

Mr. GU Yue, born in June 1965, holds master's degree. He has been serving as Chairman of the Company 

since March 2015 (approval document: CIRC [2015] No. 228). Mr. GU Yue was appointed as Acting 

Responsible Person of the Company by the 2nd extraordinary meeting of 2021 of the 6th Board of 

Directors on 2 March 2021. Mr. GU also serves as Chairman of CPIC HK and Director of CPIC AMC. 

Previously, Mr. GU served as Director and General Manager of the Company, Chairman of Board of 

Supervisors and Director of CPIC Life, Chairman of Board of Supervisors of CPIC AMC, Director of CPIC 

Health, and Board Secretary, Chief Auditing Officer, Internal Auditing Responsible Person, Vice President 

and Finance Responsible Person, and Executive Vice President of CPIC Group. 

 

Mr. ZHANG Yuhua, born in November 1967, holds a master's degree. He has been serving as Deputy 

General Manager of the Company since April 2021 (approval document: CBIRC [2021] No. 226). Mr. ZHANG 

currently also serves as Director of the Company. Previously, he served as Deputy General Manager of 

CPIC P/C Shenzhen Branch, General Manager of CPIC P/C Sichuan Branch, Secretary of Discipline 

Inspection Commission of CPIC P/C, and Deputy Party Secretary of CPIC P/C. Prior to that, Mr. ZHANG 

served as the Deputy Director of the Secretary and Administration Department of the Hong Kong and 

Macao Affairs Office of the State Council, Member of the Standing Committee of the Heze Municipal Party 

Committee, Deputy Mayor of Heze Municipal Government, Deputy Secretary of Party Leadership Group 

of Heze, and Party Secretary of the State-owned Assets Supervision and Administration Commission of 

Shandong Province. 

 

Mr. ZENG Yi, born in June 1965, holds a master's degree, and has been serving as Deputy General Manager 

of the Company since March 2017 (approval document: CIRC [2015] No. 543). Previously, Mr. ZHENG 

served as Chief Operating Officer of CPIC P/C, Director of Auto Insurance Business of CPIC P/C, General 

Manager of CPIC P/C Chongqing Branch. 

 

Mr. SONG Jianguo, born in December 1966, holds a master's degree. He has been serving as Deputy 

General Manager of the Company since August 2012 (approval document: CIRC P/C Insurance [2011] No. 

380). Mr. SONG also serves as Chairman of China Pacific Anxin Agricultural. Previously he served as General 

Manager of CPIC P/C Hainan Branch, General Manager of Property and Liability Insurance Department of 
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CPIC P/C, General Manager of CPIC P/C Shandong Branch, Sales Director of CPIC P/C, and Party Secretary 

of Marine Insurance Business Operation Center of CPIC P/C. 

 

Mr. ZHANG Dong, born in October 1963, holds a master's degree. He has been serving as Deputy General 

Manager and Compliance Responsible Person (approval documents: CIRC [2014] No. 750 and CIRC [2014] 

No. 753 respectively), Chief Risk Officer, and Transformation Promotion Director of the Company since 

September 2014. Previously, Mr. ZHANG served as Sales Director and General Manager of Group Business 

Department of CPIC Life, Party Secretary and General Manager of CPIC Life Jiangsu Branch, Member of 

Party Committee of CPIC AMC, Secretary of Discipline Inspection Committee of Party Committee of CPIC 

AMC, Supervisor of CPIC AMC, Chairman of Labor Union of CPIC AMC, Member of Discipline Inspection 

Committee of Party Committee of CPIC Group, Vice Chairman of Labor Union of CPIC Group, Supervisor 

of CPIC AMC, and Supervisor of Pacific Ocean Asset Management Co., Ltd. 

 

Mr. XI Yulin, born in November 1962, has a bachelor’s degree, and has been serving as Deputy General 

Manager of the Company since June 2015 (approval document: CIRC [2015] No. 543). He has also been 

serving as Executive Director, and General Manager of CPIC Online since August 2017. Previously, Mr. XI 

served as Party Secretary, General Manager of CPIC P/C Suzhou Branch, and Assistant General Manager 

(auto insurance) of the Company. 

 

Mr. CHEN Sen, born in October 1970, holds a master's degree. He has been serving as Chief Actuary of the 

Company since October 2015 (approval document: CIRC [2015] No. 949), and Finance Responsible Person 

of the Company since June 2017 (approval document: CIRC [2017] No. 520) and his appointment 

qualification of being the Deputy General Manager of the Company granted by CBIRC in June 2021 

(approval document: CBIRC [2021] No. 497)1 Currently, Mr. CHEN also serves as Director of China Pacific 

Anxin Agricultural. Previously, he served as Deputy General Manager, Finance Responsible Person and 

Chief Actuary of China Property & Casualty Reinsurance Company Limited. Prior to that, Mr. CHEN worked 

at the New York headquarters of Guy Carpenter & Company, and the North American headquarters of 

Swiss Re. 

 

                                                        
1 Mr. CHEN Sen was appointed as the Deputy General Manager of the Company on 9 August 2021. 
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Mr. ZHANG Yu, born in April 1965, holds a bachelor’s degree. He has been serving as Deputy General 

Manager of the Company since May 2021(his qualification for Assistant General Manager was approved 

in October 2019 via the approval document CBIRC Shanghai [2019] No. 826). Previously, he served as 

Deputy General Manager of CPIC P/C Suzhou Central Sub-branch, Deputy General Manager of CPIC P/C 

Suzhou Branch, Deputy General Manager of CPIC P/C Shanghai Branch, General Manager of CPIC P/C 

Ningbo Branch, General Manager of CPIC P/C Shanghai Branch, and Assistant Manager (non-auto 

insurance) of the Company. 

 

Mr. SU Zhanwei, born in June 1966, holds a master’s degree. He has been serving as Assistant General 

Manager (non-auto insurance) of the Company since October 2019 (approval document: CBIRC Shanghai 

[2019] No. 841). Prior to that, Mr. SU served as Assistant General Manager, Deputy General Manager, and 

General Manager of CPIC P/C Henan Branch, Head of General Office of CPIC P/C and Head of Office of 

Board of Directors and Head of Office of Board of Supervisors of CPIC P/C, and General Manager of 

Corporate Customer Department/Bancassurance Department of CPIC P/C. 

 

Ms. TAO Lei, born in September 1977, holds a master’s degree. She has been serving as interim Board 

Secretary2. Ms. TAO currently also serves as Head on Transformation Matters for the Company, Head of 

Office for Deepening Transformation, General Manager of Development and Planning Department, Head 

of Board Office, and Head of Supervisory Board Office of the Company. Previously, she served as Assistant 

General Manager, Deputy General Manager of Tele-marketing Department of CPIC P/C, Deputy General 

Manager (in charge of work) of Project Management Department of CPIC Online, General Manager of 

Marketing Department of CPIC Online, General Manager of Shanghai Sub-center of Tele-marketing Center 

of CPIC P/C, and Deputy General Manager of Tele-marketing Center of CPIC P/C. 

 

Mr. XU Zhichun, born in October 1962, holds a master’s degree. He has been serving as Internal Auditing 

Responsible Person of the Company (approval document: CBIRC Shanghai [2019] No. 956) since November 

2019. Previously, Mr. XU served as Deputy General Manager, General Manager of CPIC P/C Wuxi Branch, 

General Manager of Claims Department and Auto Insurance Claims Department of CPIC P/C respectively, 

General Manager of CPIC P/C Guangdong Branch, General Manager of Operations Center of CPIC P/C, and 

                                                        
2 Ms. TAO Lei was appointed as the Assistant to General Manager and Board Secretary on 9 August 2021. 
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General Manager of Shanghai Sub-Center of Operations Center of CPIC P/C. 

 

(VIII) Contacts for solvency information disclosure 

Contact person：CHEN Mo 

Tel. number：+86-21-33966153 

E-mail: chenmo-004@cpic.com.cn 

 

II. Main indicators 

Item 
As at the end of this 

quarter/during this quarter   

As at the end of last  

quarter/during last quarter 

Core solvency margin ratio 224% 234% 

Core solvency margin (10K RMB) 2,520,057 2,626,192 

Comprehensive solvency margin ratio 273% 285% 

Comprehensive solvency margin (10K RMB) 3,520,057 3,626,192 

Latest IRR result  B 

Premium income (10K RMB) 3,811,915 4,344,147 

Net profit (10K RMB) 140,510 209,742 

Net assets (10K RMB) 4,623,984 4,674,362 

 

III. Actual capital 

Item  As at the end of this quarter As at the end of last quarter 

Admitted assets (10K RMB) 20,607,593 20,327,402 

Admitted liabilities (10K RMB) 15,057,965 14,746,110 

Actual capital (10K RMB) 5,549,628 5,581,292 

  Tier 1 core capital (10K RMB) 4,549,628 4,581,292 

  Tier 2 core capital (10K RMB) - - 

mailto:chenmo-004@cpic.com.cn
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  Tier 1 supplement capital (10K RMB) 1,000,000 1,000,000 

Tier 2 supplement capital (10K RMB) -  

 

IV. Required capital 

Item  As at the end of this quarter As at the end of last quarter 

Required capital (10K RMB) 2,029,571 1,955,100 

Required capital for quantitative risks (10K RMB) 2,059,224 1,983,664 

1）Required capital for insurance risk (10K RMB) 1,495,568 1,414,343 

2）Required capital for market risk (10K RMB) 511,665 489,920 

3）Required capital for credit risk (10K RMB) 738,288 754,861 

Required capital for control risk (10K RMB) -29,653 -28,565 

Supplement capital (10K RMB) - - 

1）Counter-cyclical supplement capital (10K RMB) - - 

2）Supplement capital of D-SIIs (10K RMB) - - 

3）Supplement capital of G-SIIs (10K RMB) - - 

4）Other supplement capital (10K RMB) - - 

 

V. Integrated risk rating (IRR) 

The Company was rated B in IRR for both Q4 of 2020 and Q4 of 2021. 

 

VI. Risk management status 

(I) The latest CBIRC Solvency Aligned Risk Management Requirements and 

Assessment (SARMRA) of the Company 

In 2018, the former CIRC conducted Solvency Aligned Risk Management Requirements 

and Assessment (SARMRA) of the Company, and the result was 82.88 points: 16.73 

points for risk management infrastructure and environment, 7.55 for risk management 
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objectives and tools, 8.60 for insurance risk management, 8.32 for market risk 

management, 8.38 for credit risk management, 7.66 for operational risk management, 

8.68 for strategic risk management, 8.28 for reputation risk management, and 8.68 for 

liquidity risk management. 

(II) Measures taken to improve solvency risk management and the latest results in 

the reporting period 

During the quarter, the Company mainly took the following measures to improve the 

infrastructure of risk management, enhance prevention of major risks and foster the 

culture of risk management. 

First, in infrastructure of risk management, it updated and issued the 2021 Risk Appetite 

Framework based on its strategic objectives, development levels and business profiles, 

with continuous monitoring of relevant indicators; drafted Provisional Rules on 

Management of Foreign Exchange Risk and Foreign Exchange Position to manage 

foreign exchange risk.  

Second, given current key risks of the industry, it organised a specific risk review 

covering the entire organisation, focusing on reputation risk, credit & guarantee 

insurance for financing purposes and contract management in a bid to address potential 

risks and enhance the foundation of risk control. 

Third, conducted annual self-assessments: initiated annual risk management & internal 

control self-evaluation to consolidate foundation of internal control; launched the 2021 

annual risk management capabilities self-assessment for all-around evaluation of its 

capabilities in risk management. 

Fourth, boosted risk management culture with the focus on 2 themes: 1) the launch of 

“Risk Management & Compliance Month”, with the theme of “ownership and 

participation”. The event encapsulated a number of activities such as “My 

Commitments: Risk Control Objectives”, “My Practice: Universal Ownership”, “My 

Stories: Adding Value via Risk Control” and “My Quiz: Inculcating Risk Control 

Philosophies”, in a bid to create an enabling cultural environment for risk management 

and compliance of “ getting everybody on board and benefiting all”, entrench the 

corporate values of “Compliance is the productivity”, provides a safeguard for high-

quality development and project an image of compliance. 2) in compliance with CBIRC 
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requirements, conducted the “Internal Control and Compliance Year” to consolidate 

progress in Rectification of Irregularities, enhance internal control and compliance 

management, foster the culture for prudent business operation and lay a solid 

foundation for high-quality development.     

 

VII. Liquidity risk 

(I) Liquidity risk management indicators 

(1) Net cash flow 

 

Item         During/as at the end of this quarter 

Net cash flow (10K RMB) -20,778 

 

(2) Comprehensive current ratio 

 

Item Within 3 months Within 1 year Above 1 year 

Comprehensive current ratio 75.7% 53.9% 235.7% 

 

(3) Liquidity coverage ratio 

Item  Stress scenario 1 Stress scenario 2 

Liquidity coverage ratio 361.3% 302.5% 

 

(II) Liquidity risk analysis and mitigation 

(1) Cash flows 

In this quarter, net cash flow of the Company was -RMB208 million, a decrease of 

RMB4.25 billion from the previous quarter 
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Net cash flow from the business activities of the Company was RMB2.61 billion, an 

increase of RMB2.96 billion from the previous quarter. Of this, cash inflow from primary 

insurance premiums reached RMB38.6 billion, up by 13.4%; cash outflows from claims 

payout rose by 3.1% to RMB21.4 billion.  

Net cash flow from the Company’s investment activities was RMB5.54 billion. Of this, 

cash inflow from recovery of investment and payment of investment income reached 

RMB14.74 billion, up by 72.2% from the previous quarter; cash paid to acquire 

investments was RMB9.08 billion, down by 29.3%. The substantial increase in cash 

received from investment in this quarter is the result of normal asset allocation in light 

of the current investment strategy of the Company.  

Net cash outflow from financing activities was RMB8.34 billion, mainly as a result of 

refunding of financial assets sold under agreements to repurchase and payment of cash 

dividend for shareholders. 

(2) Liquidity indicator analysis 

The Company has allocated a certain proportion of highly liquid assets in its SAA to 

meet liquidity requirements. Therefore, its liquidity coverage ratio is 361.3% and 302.5% 

under stress scenario 1 and 2 respectively in the next quarter, enough to meet short-

term cash flow requirements arising from business volatility. 

To mitigate liquidity risk, the Company attaches importance to daily cash flow 

management, coordinates cash flows from business, investment and financing activities 

to ensure sufficient liquidity to meet needs of surrenders, claims and other benefits 

payments. It will continue to monitor changes to its liquidity status and enhance risk 

management capabilities. 

VIII. Regulatory measures taken against the Company  

(I) Regulatory measures taken against the company by CBIRC 

During the reporting period, CBIRC has not taken any regulatory measures against the 

Company headquarters. 

(II) Corrective measures taken by the Company 

None. 
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